[image: image1.png]A \ United States Climate Partnership Association
(USCPA)




MEETING AGENDA
Washington, DC 

October 29-30, 2008
WEDNESDAY, OCTOBER 29, 2008
Meeting Location: United States Climate Partnership Association offices (located within the Navista offices) 1155 15th Street, NW, Suite 500, Washington, DC 20005    
12:00 P.M. to 12:30 – LUNCH (will be provided)
12:30 P.M. to 12:50 P.M. – Planning for 2009
Discussion on services for 2009: Monthly telephone meetings; quarterly workshops; topics; climate news updates; what other services are needed?       
12:50 P.M. to 2:15 P.M.

Session I: Preparing for the next Congress and beyond

The objective of this session is to better equip you to address the domestic and international politics of climate change in 2009 – 2010 for your company.  As managers responsible for various aspects of the climate change issue, this session will be focused on an open dialogue that will explore various political and economic “triggers”, address their implications and create potential scenarios.  The diversity of USCPA member companies and your individual experiences and responsibilities that each of you bring to the table will enrich and enlighten the discussion.  Come prepared to openly discuss your point of view.  
We will first want to identify priority political and economic “triggers” that will have the greatest impact on how and when ghg emissions are regulated and roughly prioritize them.  We will identify what issues will have the greatest impact on the speeding up or slowing down of Congressional (or the EPA) action to regulate ghg emissions and how will they drive various climate policy options.  To do so will require that we have a robust discussion on the implications of each.  Lastly, given the triggers and their implications, we will devise a small number of likely scenarios that will describe how things could play out over the next few years.     

There are many “triggers” that we will discuss but for starters they could include: the priority of climate change in the new Congress; the Supreme Court decision; Obama versus McCain; the Copenhagen negotiations in 2009; Congressional desire to use ghg reductions as a revenue raiser; the impact of the Senate Gang of 10; the failure of the Lieberman Bill and it’s lessons; the potential for several Congressional committees to craft portions of the bill; the impact of Boucher moving to another committee chairmanship; the impact of the Dingell/Boucher discussion draft: the impact of excessive speculation in energy markets; the impact of the Wall Street bail out, the mistrust it has created; the increased indebtedness of the country; concerns of using carbon as a financial instrument as a derivative (next subprime); concerns about the integrity of domestic and international carbon offsets; a healthy versus poor economy; the impact of energy prices; concerns about effective means to prevent energy intensive industries from going offshore; Senator Carper 4 P bill and its potential regulation of the electric power sector; if so, what is the implications for the other sectors?                
2:15 P.M. to 2:30 P.M. – BREAK 
2:30 P.M. to 3:30 P.M.  
Session II: Given the above scenarios, what should companies be doing to be prepared for 2009-2010?  

This session addresses what company climate change risk managers should be thinking about and doing to manage the issue for their company.  Given the scenarios discussed above, companies should be actively reviewing their domestic and international political strategy; regulatory strategy; people resources both in and outside the company; financial resources needed; domestic and international political monitoring; identify Senate and House champions; build coalitions; company reporting; management of ghg emissions; public relations; and whether in-house or out-side studies will be needed; are you organized internally to fit the challenge; to name a few.  Be prepared to share.      

3:30 P.M. to 4:30 P.M. – Group Review of Chairman Dingell Discussion Draft
4:30 P.M. to 5:00 P.M. 

Many in Congress consistently conclude that a comprehensive climate change bill will never be signed by a President unless it effectively addresses the issue of “leakage”.  Leakage is the potential for energy intensive manufacturing companies to leave the US to protect competitiveness threatened by the costs associated with climate change regulation.  The Lieberman bill did contain provisions that addressed imports of energy intensive products but not exports.  Questions remain about WTO compliance.  There is no organization in Washington more capable than the Office of the United States Trade Representative to help us to understand the state of play on this important issue.    
Mark Linscott, Assistant Secretary, the Office of the US Trade Representative for the Environment (confirmed)

6:00 P.M. – COCKTAILS AND DINNER   
Restaurant: City Club of Washington at Franklin Square (Fountain Square North Room)

Location: 1300 I (Eye) Street, NW, Washington, DC (I Street & 13th Street)

(McPherson Square, 14th Street Metro)

Cost: Approximately $65 per person

Dinner Speaker: Dr. Terry Dinan, Senior Advisor, Congressional Budget Office –the CBO testified on September 18, 2008 before the House Committee on Ways and Means. The testimony was entitled “Issues in Designing a Cap-and-Trade Program for Carbon Dioxide Emissions”. (confirmed)
THURSDAY, OCTOBER 30, 2008

Meeting Location: United States Climate Partnership Association offices (located within the Navista offices) 1155 15th Street, NW, Suite 500, Washington, DC 20005    

9:00 A.M. to 9:45 A.M.  
Senator Carper has been the Senate leader supporting regulation of the electric power sector to control air pollutants thru the “4 P” approach that includes carbon dioxide.  With the CAIR regulations up in the air, Senator Carper has recently stated he intends to take action in the next Congress.  This session will be insightful on his approach, timing and how this action could possibly change the way Congress has been considering regulating greenhouse gas emissions.  However, it also raises other important questions.  For example, if the power sector became regulated under the 4 P approach, how will other sectors be regulated? Is this the start of a sector approach? 

Laura Haynes, Legislative Assistant, Senator Thomas Carper (D-DE), Chairman, Air and Nuclear Safety Subcommittee, Committee on Environment and Public Works, (confirmed)  

9:45 A.M. to 10:00 A.M. – BREAK

10:00 A.M. to 10:45 A.M.  
Chairman Dingell and Boucher have consistently said that they will release a “discussion draft” cap and trade bill this year.  Importantly, this bill could be the starting point for the next Congress.  This session will be very helpful to understanding the construct for the bill and the latest insights on the path going forward.   

Bruce Harris, Chief Policy Advisor, Chairman John Dingell (D-MI), Committee on Energy and Commerce (confirmed) 

Ben Hengst, Advisor, Chairman Rick Boucher (D-VA), Subcommittee on Energy and Air Quality (confirmed)
10:45 A.M. to 11:00 A.M. – BREAK
11:00 A.M. to 11:45 A.M.  
Dr. Robert Shapiro, former U.S. Undersecretary of Commerce in the Clinton Administration is significantly qualified to address the economics of climate change policy options.  In May of 2008, Shapiro and his team crafted a report entitled “Addressing Climate Change Without Impacting the US Economy.”  The report does an excellent job of describing the use of a carbon tax to reduce greenhouse gas emissions without damaging the economic health of the United States. This session is an excellent opportunity to explore carbon taxes as an option to cap and trade with an extraordinary Washington veteran.       

Dr. Robert Shapiro, Chairman of Sonecon, llc and author of “Addressing Climate Change Without Impacting the US Economy” (confirmed) 

11:45 A.M. to 12:00 P.M.

USCPA Roundtable Discussion: This session is a roundtable discussion to exchange views on what we learned from today’s speakers and what the implications may be. 

12:00 P.M. Meeting Adjourned
___

United States Climate Partnership Association
(Located within the Navista Offices)

1155 Fifteen Street, NW, Suite 500

Washington, DC 20005

202-223-1661
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2008 Members

· AES Corporation (www.aes.com) 
· American Honda Motor Company, Inc. (www.honda.com) 
· Arch Coal Inc. (www.archcoal.com) 
· BNSF Railway Company (www.bnsf.com) 

· Cargill, Inc. (www.cargill.com) 

· Caterpillar Inc. (www.caterpillar.com) 
· Chevron Corporation (www.chevron.com) 
· ConAgra Foods, Inc. (www.conagrafoods.com) 

· CSX Corporation, Inc. (www.csx.com) 
· Duke Energy Corporation (www.duke-energy.com) 
· Dynegy, Inc. (www.dynegy.com) 
· ExxonMobil Corporation (www.exxonmobil.com) 

· FedEx Corporation (www.fedex.com/us/investorrelations/) 

· General Electric Company (www.ge.com) 

· General Motors Corporation (www.gm.com) 
· Kimberly-Clark Corporation (www.kimberly-clark.com) 

· Novelis, Inc. (www.novelis.com) 
· Pfizer Inc. (www.pfizer.com) 
· PPL Corporation (www.pplweb.com) 
· Rio Tinto (www.riotinto.com) 

· Southern Company (www.southern.com) 
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